
�

d$1.$<$�h1ø9(56ø7(6ø�
$.$'(0ø.�<h.6(/7ø/0(�9(�$7$10$�.5ø7(5/(5ø�<g1(5*(6ø�

%ø5ø1&ø�%g/h0��
�����$PDo��.DSVDP�YH�7DQÕPODU� �

$PDo�
0$''(������� %X�<|QHUJHQLQ�DPDFÕ��dDQND\D�hQLYHUVLWHVL�WDUDIÕQGDQ�|÷UHWLP��\HVL�NDGURODUÕQD�

\�NVHOWLOPH�YH�DWDPDODUGD�DUDQDFDN�DVJDUL�NRúXOODUÕ�EHOLUOHPHNWLU��
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0$''(������� %X�<|QHUJH��dDQND\D�hQLYHUVLWHVLQGH�|÷UHWLP��\HVL�NDGURODUÕQD�\�NVHOWLOHFHN�YH�

DWDQDFDNODUGD�����������WDULKOL�YH������VD\ÕOÕ�<�NVHN|÷UHWLP�.DQXQX�LOH�EX�NDQXQD�GD\DQÕODUDN�oÕNDUÕODQ�
\|QHWPHOLNOHUGHNL� DWDPD� NRúXOODUÕ� \DQÕQGD dDQND\D� hQLYHUVLWHVL� WDUDIÕQGDQ DUDQDQ� |Oo�WOHUL� NDSVDU� YH�
|÷UHWLP��\HOHULQLQ�DWDQPD�LúOHPOHULQL�G�]HQOHU��
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0$''(������� %X�\|QHUJHQLQ�X\JXODQPDVÕQGD�
D�� $ODQ� øQGHNVL�� hQLYHUVLWHOHUDUDVÕ� .XUXO� WDUDIÕQGDQ� NDEXO� HGLOHQ� DODQ� LQGHNVOHUL� ROPDN� �]HUH��

XOXVODUDUDVÕ� WDQÕQÕU�� KDNHPOL� GHUJLOHUL� NDSVD\DQ�� GHUJL� YH\D� PDNDOH� VHoLP� NULWHUOHUL� RODQ�� PDNDOHOHULQ�
ELEOL\RJUDILN�ELOJLOHUL� LOH�ELUOLNWH�EX�ELOJLOHULQ� VLVWHPDWLN�RODUDN� LQGHNVOHQGL÷L�YH� oHúLWOL� DUDoODUOD� DQDOL]�
HGLOHELOGL÷L�EHOLUOL�ELU�DNDGHPLN�GLVLSOLQH�\|QHOLN�ELOLPVHO�oÕNWÕODUÕQ�ELU�oDWÕ�DOWÕQGD�WRSODQGÕ÷Õ� LQGHNV�YH�
DEVWUDNODUÕ��

E��$WÕI��<D\ÕQODUD�\DSÕODQ�DWÕIODU�LoLQ� 0�KHQGLVOLN��)HQ�%LOLPOHUL�YH�0DWHPDWLN�DODQODUÕQGD�VDGHFH�
:HE�RI�6FLHQFH��:26��YHUL�WDEDQÕ���0LPDUOÕN��)LORORML��6RV\DO��%HúHUL�YH�øGDUL�%LOLPOHU�LOH�6DQDW�DODQODUÕQGD�
:26�LOH�ELUOLNWH�6&2386�YHUL�WDEDQÕ��+XNXN�DODQÕQGD�LVH�:26�LOH�ELUOLNWH�6&2386�YHUL�WDEDQÕ�YH�75�
'L]LQL�NXOODQÕODUDN�\DSÕODQ�WDUDPDODUÕ��

F��%DúOÕFD�<D]DU��hQLYHUVLWHOHUDUDVÕ�.XUXO� WDUDIÕQGDQ�EHOLUWLOHQ�� WHN� \D]DUOÕ�PDNDOH�YH\D�DGD\ÕQ�
GDQÕúPDQOÕ÷ÕQÕ�\DSWÕ÷Õ� OLVDQV�VW��|÷UHQFL�OHU�� LOH�ELUOLNWH�\D]ÕOPÕú�PDNDOH\L� �D\QÕ�PDNDOHGH�ELUGHQ�ID]OD�
|÷UHQFL�YH�LNLQFL�GDQÕúPDQ�GD�\HU�DODELOLU���

o��'RoHQWOLN�6|]O��6ÕQDYÕ��hQLYHUVLWHOHUDUDVÕ�.XUXOFD�ROXúWXUXODFDN� M�ULOHU� WDUDIÕQGDQ� \DSÕODFDN�
RODQ�VÕQDYÕ���

G�� (ú� 'DQÕúPDQ�� 7H]� oDOÕúPDVÕQÕQ� QLWHOL÷LQLQ� ELUGHQ� ID]OD�GDQÕúPDQÕ�JHUHNWLUGL÷L� GXUXPODUGD�
hQLYHUVLWH�LoLQGHQ�YH\D�GÕúÕQGDQ�DWDQDQ�LNLQFL�GDQÕúPDQÕ���

H��+�øQGHNVL��0�KHQGLVOLN��)HQ�%LOLPOHUL�YH�0DWHPDWLN�DODQODUÕQGD�VDGHFH�:26�YHUL�WDEDQÕQGDNL�
K�LQGHNV�GH÷HUL��0LPDUOÕN��)LORORML��6RV\DO��%HúHUL�YH�øGDUL�%LOLPOHU�LOH�6DQDW�DODQODUÕQGD�:26�LOH�ELUOLNWH�
6&2386� YHUL� WDEDQODUÕQGDNL� K�LQGHNV� GH÷HUL�� +XNXN� DODQÕQGD� LVH� :26� LOH� ELUOLNWH� 6&2386� YHUL�
WDEDQODUÕQGDNL�K�LQGHNV�GH÷HULQL��

I�� .DUPD� 2UWDN� (WNLQOLN�� 6HUJL�� oDOÕúWD\�� ELHQDO�� GHILOH�� J|VWHUL�� \D\ÕQ�� VXQXP�� SHUIRUPDQV��
IHVWLYDO��J|VWHULP�LOH�LOJLOL�RODUDN�DGD\ÕQ�|]J�Q�HVHULQLQ�\HU�DOGÕ÷Õ�NDUPD�RUWDN�HWNLQOL÷L��

J��.LúLVHO�HWNLQOLN��6HUJL��ELHQDO��GHILOH��J|VWHUL��\D\ÕQ��VXQXP��SHUIRUPDQV��IHVWLYDO��J|VWHULP�LOH�
LOJLOL�RODUDN�DGD\ÕQ�HQ�D]�RQ�|]J�Q�HVHULQLQ�\HU�DOGÕ÷Õ�NLúLVHO�HWNLQOL÷L��

÷��8OXVDO�øQGHNV��7h%ø7$.�8/$.%ø0�WDUDIÕQGDQ�XOXVDO�YHUL�WDEDQÕ�RODUDN�G�]HQOHQHQ�ELOLPVHO�
LoHULNOL�XOXVDO�GHUJLOHULQ�PDNDOHOHULQLQ�LQGHNVOHQGL÷L�75�'L]LQLQL��
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([SDQGHG���6RFLDO�6FLHQFH�&LWDWLRQ�,QGH[��66&,���$UWV�DQG�+XPDQLWLHV�&LWDWLRQ�,QGH[��$	+&,���6&2386�
LOH�DODQ�LQGHNVL�WDQÕPÕQD�X\DQ�LQGHNVOHUL��
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Õ��8OXVDO�+DNHPOL�'HUJL��%LU�HGLW|U��\D�GD�HGLW|U�NXUXOX�RODQ��HQ�D]��o�IDUNOÕ��QLYHUVLWHQLQ�|÷UHWLP�
�\HOHULQGHQ�ROXúPDN��]HUH�DUDúWÕUPDODUÕ\OD�DODQÕQGD�VD\JÕQOÕN�ND]DQPÕú�DUDúWÕUPDFÕODUGDQ�ROXúDQ�ELOLP�\D�
GD�GDQÕúPD�NXUXOXQD�VDKLS�ELOLPVHO�VDQDWVDO�|]J�Q�DUDúWÕUPD�PDNDOHOHUL�\D\ÕPOD\DQ��\ÕOGD�HQ�D]�ELU�NH]�
\D\ÕPODQDQ� YH� VRQ� EHú� \ÕOGD� G�]HQOL� RODUDN� EDVÕOÕS� GD÷ÕWÕPÕ� \DSÕOPÕú�� �QLYHUVLWH� N�W�SKDQH�
NROHNVL\RQODUÕQGD�EDVÕOÕ�YH\D�HOHNWURQLN�RUWDPGD�HULúLOHELOLU�RODQ�GHUJLOHUL��

L�� �8OXVODUDUDVÕ�+DNHPOL�'HUJL��%LU� HGLW|U�� \D� GD� HGLW|U� NXUXOX� RODQ�� G�Q\DQÕQ� IDUNOÕ� �ONH� YH�
�QLYHUVLWHOHULQL� WHPVLO� HGHQ� YH� DUDúWÕUPDODUÕ\OD� DODQÕQGD� VD\JÕQOÕN� ND]DQPÕú� DUDúWÕUPDFÕ� \D� GD� |÷UHWLP�
�\HOHULQGHQ�ROXúDQ�ELOLP�\D�GD�GDQÕúPD�NXUXOXQD�VDKLS�RODQ�ELOLPVHO�VDQDWVDO�|]J�Q�DUDúWÕUPD�PDNDOHOHUL�
\D\ÕPOD\DQ�� \ÕOGD� HQ� D]� ELU� NH]� \D\ÕPODQDQ� YH� VRQ� EHú� \ÕOGD� G�]HQOL� RODUDN� EDVÕOÕS� GD÷ÕWÕPÕ� \DSÕOPÕú��
�QLYHUVLWH�N�W�SKDQH�NROHNVL\RQODUÕQGD�EDVÕOÕ�YH\D�HOHNWURQLN�RUWDPGD�HULúLOHELOLU�RODQ�GHUJLOHUL��

M��8OXVDO�.LWDS�.LWDS�%|O�P���%DúYXUXODQ�WHPHO�DODQGD�ROPDN��]HUH��GHUV�NLWDSODUÕ�LoLQ�hQLYHUVLWH�
0HUNH]�<D\ÕQ�.RPLV\RQX¶QGDQ�JHoHUHN�RQD\ODQPÕú�YH�,6%1�QXPDUDVÕ�DOPÕú�HVHUOHUL��GHUV�NLWDEÕ�GÕúÕQGD�
LVH�HQ�D]�EHú�\ÕO�XOXVDO�G�]H\GH�IDDOL\HWWH�RODQ�YH�LOJLOL�DODQGD�HQ�D]�\LUPL�NLWDS�\D\ÕPOD\DQ�\D\ÕQHYOHULQFH�
\D\ÕPODQPÕú�ELOLPVHO�VDQDWVDO�YH�,6%1�QXPDUDVÕ�RODQ�EDVÕOÕ�YH\D�HOHNWURQLN�RUWDPGD�HULúLOHELOLU�NLWDSODUÕ�
�%DúYXUXODQ�WHPHO�DODQ�GÕúÕQGDNL�NLWDSODU�GH÷HUOHQGLUPH\H�DOÕQPD]���

N�� 8OXVODUDUDVÕ� .LWDS�.LWDS� %|O�P��� %DúYXUXODQ� WHPHO� DODQGD� ROPDN� �]HUH�� HQ� D]� EHú� \ÕO�
XOXVODUDUDVÕ�G�]H\GH�IDDOL\HWWH�RODQ�YH�LOJLOL�DODQGD�HQ�D]�\LUPL�NLWDS�\D\ÕPOD\DQ�\D\ÕQHYOHUL� WDUDIÕQGDQ�
\D\ÕPODQDQ�YH�,6%1�QXPDUDVÕ�RODQ�EDVÕOÕ�YH\D�HOHNWURQLN�RUWDPGD�HULúLOHELOLU�NLWDSODUÕ��

O� 8OXVDO�3DWHQW��7�UN�3DWHQW�(QVWLW�V��WDUDIÕQGDQ�EXOXúXQ�\HQL�YH�EXOXú�EDVDPD÷Õ�LoHUGL÷LQH�GDLU�
DUDúWÕUPD�UDSRUX�DOÕQPÕú�SDWHQW�EDúYXUXVXQX��

P�� 8OXVODUDUDVÕ� 3DWHQW��8OXVODUDUDVÕ� DUDúWÕUPD� RILVOHUL� WDUDIÕQGDQ� �3&7� �� 3DWHQW� &RRSHUDWLRQ�
7UHDW\��EXOXúXQ�\HQL�YH�EXOXú�EDVDPD÷Õ�LoHUGL÷LQH�GDLU�DUDúWÕUPD�UDSRUX�DOÕQPÕú�SDWHQW�EDúYXUXVXQX���

Q�� 8OXVDO�8OXVODUDUDVÕ� 3URMH�� %DNDQOÕNODU�� ELOLPVHO� NXUXOXúODU�� NDPX� NXUXOXúODUÕ�� VDQD\L�
NXUXOXúODUÕ�� PHVOHN� NXUXOXúODUÕ�� VDQDW� NXUXOXúODUÕ� YH� $YUXSD� %LUOL÷L� WDUDIÕQGDQ� \DSWÕUÕODQ�\DSÕODQ�
XOXVDO�XOXVODUDUDVÕ�WDPDPODQPÕú�YH\D�GHYDP�HGHQ�SURMHOHUL���

R��8OXVDO�<D\ÕQHYL��(Q�D]�EHú�\ÕO�XOXVDO�G�]H\GH�G�]HQOL�IDDOL\HW�\�U�WHQ��\D\ÕQODUÕ�7�UNL\H¶GHNL�
�QLYHUVLWH� N�W�SKDQHOHULQGH� NDWDORJODQDQ� YH� GDKD� |QFH� D\QÕ� DODQGD� IDUNOÕ� \D]DUODUD� DLW� HQ� D]� ��� NLWDS�
\D\ÕPODPÕú�\D\ÕQHYLQL��

|��8OXVODUDUDVÕ�<D\ÕQHYL��(Q�D]�EHú�\ÕO�XOXVODUDUDVÕ�G�]H\GH�G�]HQOL�IDDOL\HW�\�U�WHQ��\D\ÕPODGÕ÷Õ�
NLWDSODU�<�NVHN|÷UHWLP�.XUXOXQFD� WDQÕQDQ� VÕUDODPD� NXUXOXúODUÕQFD� EHOLUOHQHQ�� G�Q\DGD� LON� ���¶H� JLUHQ�
�QLYHUVLWH�N�W�SKDQHOHULQGH�NDWDORJODQDQ�YH�D\QÕ�DODQGD�IDUNOÕ�\D]DUODUD�DLW�HQ�D]����NLWDS�\D\ÕPODPÕú�RODQ�
\D\ÕQHYLQL��

S��8OXVODUDUDVÕ�%LOLPVHO�7RSODQWÕ��)DUNOÕ��ONHOHUGHQ�ELOLP�LQVDQODUÕQÕQ�ELOLP�NXUXOXQGD�EXOXQGX÷X�
YH�VXQXPODUÕQ�ELOLPVHO�|Q�LQFHOHPHGHQ�JHoLULOHUHN�NDEXO�HGLOGL÷L�WRSODQWÕ\Õ��

U��<D\ÕPODQPÕú�0DNDOH��$ODQÕQGD�ELOLPH�NDWNÕ�VD÷ODPÕú�ROPDN�úDUWÕ\OD�|]J�Q��PDWEX�YH\D�
HOHNWURQLN�RUWDPGD�\D\ÕPODQPÕú�PDNDOH\L��

LIDGH�HGHU��
.ÕVDOWPDODU�
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E� '2,��'LJLWDO�2EMHFW�,GHQWLILHU��'LMLWDO�1HVQH�7DQÕPOD\ÕFÕ��
F� (5,&��(GXFDWLRQ�5HVRXUFHV�,QIRUPDWLRQ�&HQWHU�
o� (6&,��(PHUJLQJ�6RXUFHV�&LWDWLRQ�,QGH[�
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H� 6&,±([SDQGHG��6FLHQFH�&LWDWLRQ�,QGH[�([SDQGHG��
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I� 6&,��6FLHQFH�&LWDWLRQ�,QGH[�
J� 66&,��6RFLDO�6FLHQFHV�&LWDWLRQ�,QGH[�
÷� 8/$.%ø0��8OXVDO�$NDGHPLN�$÷�YH�%LOJL�0HUNH]L��
K� h$.��hQLYHUVLWHOHUDUDVÕ�.XUXO�
Õ� :26��:HE�2I�6FLHQFH�
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*HQHO�+�N�POHU�

.DGUR�øODQÕ�� �
0$''(��������dDQND\D�hQLYHUVLWHVLQGH�LKWL\Do�GX\XODFDN�DNDGHPLN�NDGURODUÕQ�LODQÕ��

� D�� øOJLOL� %|O�P� J|U�ú�� LOH� ELUOLNWH� 'HNDQOÕNODU� YH� (QVWLW�OHU� LOH� 5HNW|UO�÷H� ED÷OÕ� %|O�P�
%DúNDQOÕNODUÕ�WDUDIÕQGDQ�WDOHS�HGLOHQ�NDGURODUÕQ�ELOLP�GDOÕ�YH\D�WHPHO�DODQÕ�LOH�DUDQDQ�QLWHOLNOHU�EHOLUWLOHUHN�
5HNW|UO�÷H�LOHWLOLU��
� E��7DOHSOHU�5HNW|UO�N�WDUDIÕQGDQ�GH÷HUOHQGLULOLU��0�WHYHOOL�+H\HW�%DúNDQÕ¶QÕQ�RQD\Õ� LOH��g÷UHWLP�
�\HVL�LKWL\DoODUÕ��5HVPL�*D]HWH¶GH�HQ�D]�RQ�EHú�J�Q�EDúYXUX�V�UHVL�WDQÕQPDN��]HUH�LODQ�HGLOLU���

%DúYXUX��
0$''(���� ��� $GD\ODU�� ����� VD\ÕOÕ�.DQXQ� YH� EX� NDQXQD� GD\DQÕODUDN� oÕNDUÕODQ�<|QHWPHOLNOHU�

X\DUÕQFD�|QJ|U�OHQ�ELOJL� YH�EHOJHOHU� LOH�ELUOLNWH�EX� \|QHUJH�NDSVDPÕQGD� LVWHQLOHQ�ELOJL�� EHOJH�YH� DVJDUL�
³7HPHO�YH�g]HO�.ULWHUOHUL�KDQJL�PDGGHOHU�LOH�VD÷ODGÕNODUÕQD�LOLúNLQ´�HNVLNVL]�GROGXUXOPXú�%DúYXUX�)RUPX�
�(N����LOH�ELUOLNWH�GRV\DODUÕQÕ��5HNW|UO�N�0DNDPÕQD�KLWDEHQ�\D]ÕOPÕú�ELU�GLOHNoH�LOH�ELUOLNWH�3HUVRQHO�'DLUH�
%DúNDQOÕ÷ÕQD�WHVOLP�HGHUOHU��

��� 3URIHV|U��'RoHQW�YH�'RNWRU�g÷UHWLP�h\HVL�RODUDN�DWDQPDN��]HUH�EDúYXUDQ�DGD\ODU��DODQODUÕ�LOH�
LOJLOL�RODUDN���EX�\|QHUJHGH�WDQÕPODQPÕú��
� D��7HPHO�.ULWHUOHU�LOH�g]HO�.ULWHUOHUL�ELU�DUDGD�VD÷ODPÕú�ROGXNODUÕQÕ�J|VWHUHQ�EHOJHOHUL���3URIHV|UO�÷H�
EDúYXUDQ� DGD\ODUÕQ� \D\ÕQ� OLVWHVLQGH�EDúOÕFD�HVHULQL� EHOLUWPHVL�YH�EXQODUOD� LOJLOL� EHOJHOHUL� HNOHPHVL�� LOJLOL�
\D\ÕQODUÕ�GRNWRUD�YH�GRoHQWOLN�VRQUDVÕ�úHNOLQGH�DoÕN�RODUDN�EHOLUWPHVL�]RUXQOXGXU�����
� E���<D\ÕQÕQÕQ�EXOXQGX÷X�GHUJLQLQ�LQGHNVOHUGH�WDUDQGÕ÷ÕQD�DLW�EHOJHOHUL��
� F����$WÕIODUÕ�NDQÕWOD\DQ�EHOJHOHU�LOH�LOJLOL�GL÷HU�EHOJHOHULQL��

� EDúYXUXODUÕQD�HNOHUOHU��
<DEDQFÕ�'LO�ùDUWÕ�
0$''(��������'LO�úDUWÕ�RODUDN��øQJLOL]FH�YH\D�7�UNoH�H÷LWLP�\DSÕODQ�SURJUDPODUGD�<�NVHN|÷UHWLP�

PHY]XDWÕ�HVDV�DOÕQÕU�
$NDGHPLN�<�NVHOWLOPH�YH�$WDQPD�gQ�'H÷HUOHQGLUPH�.RPLWHVL�
0$''(������� øODQ�HGLOHQ�|÷UHWLP��\HOL÷L�NDGURODUÕQD�hQLYHUVLWH�LoL�YH�GÕúÕQGDQ�EDúYXUDQ�DGD\ODUÕQ�

EHOJHOHGLNOHUL�ELOLPVHO�oDOÕúPDODUÕ�|Q�GH÷HUOHQGLUPH�\DSPDN��]HUH��5HNW|U�<DUGÕPFÕODUÕ�LOH�'HNDQODUÕQ�\DQÕ�
VÕUD�� ³)HQ� %LOLPOHUL�� 0DWHPDWLN� YH� 0�KHQGLVOLN´�� ³+XNXN´�� ³0LPDUOÕN´�� ³)LORORML�� 6RV\DO� YH� %HúHUL�
%LOLPOHU´� YH� ³øNWLVDGL� YH� øGDUL� %LOLPOHU´� DODQODUÕQÕQ� KHU� ELULQGHQ� hQLYHUVLWH� <|QHWLP� .XUXOXQFD�
EHOLUOHQHFHN�HQ�D]��o�|÷UHWLP��\HVLQGHQ�ROXúDQ�³$NDGHPLN�<�NVHOWLOPH�YH�$WDQPD�gQ�'H÷HUOHQGLUPH�
.RPLWHVL´� NXUXOXU�� .RPLWHQLQ� %DúNDQOÕ÷ÕQÕ� 5HNW|U� WDUDIÕQGDQ� J|UHYOHQGLULOHQ� 5HNW|U� <DUGÕPFÕVÕ��
5DSRUW|UO�÷�Q�� 3HUVRQHO� 'DLUH� %DúNDQÕ� \DSDU�� .RPLWH� oDOÕúPD� YH� WRSODQWÕ� XVXO�Q�� NHQGLVL� EHOLUOHU��
7RSODQWÕODUD� JHoHUOL�PD]HUHWL� ROPDGDQ��VW� �VWH� LNL� NH]� NDWÕOPD\DQ��\HOHULQ� \HULQH� D\QÕ� XVXOOH� \HQL� �\H�
J|UHYOHQGLULOLU��
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gQ�'H÷HUOHQGLUPH�
0$''(������� %DúNDQ��³$NDGHPLN�<�NVHOWLOPH�YH�$WDQPD�gQ�'H÷HUOHQGLUPH�.RPLWHVL´��\HOHUL�

DUDVÕQGDQ�� DGD\ODUÕQ� EDúYXUGXNODUÕ� ELOLP� DODQODUÕQD� J|UH� )HQ� %LOLPOHUL� YH� 0DWHPDWLN�� 0LPDUOÕN��
0�KHQGLVOLN� LOH� +XNXN�� )LORORML�� 6RV\DO� YH� %HúHUL� %LOLPOHU�� øNWLVDGL� YH� øGDUL� %LOLPOHU� ELoLPLQGHNL�
JUXSODUGDQ� LOJLOL� HQ� D]� �o� |÷UHWLP� �\HVL� LOH� WRSODQDUDN� DGD\ODUÕQ� VXQGXNODUÕ� ELOLPVHO� oDOÕúPDODUÕ� YH�
EHOJHOHGLNOHUL�GL÷HU�DNDGHPLN�IDDOL\HWOHUL�QLFHOLN�\|Q�QGHQ�EX�\|QHUJHGH�\HU�DODQ�7HPHO�.ULWHUOHU�YH�g]HO�
.ULWHUOHU� EDNÕPÕQGDQ� GH÷HUOHQGLUPH\H� WDELL� WXWDU��gQ� GH÷HUOHQGLUPH\H� J|UH� úDUWODUÕQ� VD÷ODQPÕú� ROPDVÕ��
DGD\ODU�LoLQ�ELU�KDN�ROXúWXUPD]��

��� .RPLWH��GH÷HUOHQGLUPHOHULQL�EDúYXUXODUÕQ�NRPLV\RQD�LOHWLOPH�WDULKLQGHQ�LWLEDUHQ�HQ�JHo�EHú�Lú�
J�Q��LoLQGH�VRQXoODQGÕUDUDN�GH÷HUOHQGLUPH�VRQXFXQX�ELU�UDSRUOD�5HNW|UO�÷H�VXQDU��

��� %DúYXUXQXQ�NRúXOODUD�X\PDGÕ÷ÕQÕQ�EHOLUOHQPHVL�KDOLQGH�EDúYXUX�5HNW|UO�N�WDUDIÕQGDQ�LúOHPH�
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